{Royalties & Fess Paid to Johns Hopkins 761 1,586 1,687 0 

Therapeutic 12.8 Disposables (Patient Treatments- Commercial & Clinical) 

US 649 906 970 1,199 2,385 4,550 6,710 9,785 

ROW 345 1041 1455 18Z2 1B1Z 5*355 L515 11555 

Total 994 1,947 2,425 3,171 5,202 9,915 14,525 21,645 



Bayh-Dole Model 27-May-97 

Conservative Sales Projections 

Win Appeal EXHIBIT A-1 




NOL balances ($95 million) are consumed. 

Cash deficiency of $22.5 million at 12/99 covered by external financing. Timing of successful 
appeal is important. If appeal could be concluded six months earlier cash deficiency 
would be reduced to $10.5 million. 
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Bayh-Dole Model 27-May-97 

Conservative Sales Projections 

Lose Appeal EXHIBIT A-2 
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Bayh-Dole Model 27-May-97 

Optimistic Sales Projections 

Win Appeal EXHIBIT A-3 



NOL balances ($95 million) are consumed. 

Cash deficiency of $1 1.7 million at 12/99 covered by external financing. Timing of successful 
appeal is important. If appeal could be concluded six months earlier cash deficiency 
would be reduced to $2.6 million. 
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continue at similar rates as anticipated under the Bayh-Dole scenario 
in attempt to acquire or develop other non-12.8 antibody products. 

This is not a viable model. Results in major cash shortfall, beginning June 1998 
with no ability to finance cash requirements. 


03 

C 

03 

o 

o 

C 


> 

03 


CL 

3 

3 

CD 

03 

TJ 



T3 

03 

Q. 

o 

CL 

03 


ST 

03 

CD 

CD 

3 

N3 

*o 

— i 

O 

3 

CO 

5* 

3 

SL 

CD 

o. 

| 

O 

CD 

x 

03 

3’ 

D 

o* 

CD 

03 

< 

CD 

Q. 

ST 

3 

o 

03 

CO* 

o* 

3 

3 

CD 

*< 

CD 

-D 

E. 

"O 

CD 

3 

5’ 

•< 

3 

5L 

3 

a : 

o’ 

55* 

o 

CP 

ZT 

O 

CO 

CD 

CL 

CD 

0) 

tn 

03 

o 

Cl 

(0 

03 

— * 

03 

3 

o 

3 

03 

CD 

CD 

Ui 

Q. 

O 

E* 

CD 

5 

CD 

cn 

*< 

T3 

cT 

3 

55* 


_ o 

° 

3 

CL ~ 
3 2. 

c 


* TJ « ^ 

2 CD O CD 

£ Q. 

CD — CD CD 
® ID *t3 9 

fSEl 
1 i Sg 
o- a gs a 

to -O 

o’ r- 3 ® 
® $ S’ 6 

o’ 2 w « 

is 

fl) a 7 q 

cn O 2. 
=■ § 2 = 
a. „ §o 
n S, * 3 
S» e. 5* o 
5-3 | o 

o S' to g 

° §■ =j er 

8 i S g. 

3 *2 S 8 

3 «g ® 

tt =r. cj 

3 o 3 

o_ — i 3 


— m XI o 3 Q. 

2. c » ® 

3 8 w §- s' 

2 TJ a ST 5* tp -» 


T3 O CL 
CD Q- O 

all 

SI'S 

0 o ® 

3 --g 

1 N 2 

o oo “ 
= M o 

= IS 

r± O" (u 
CO O 3 

g cl £ 

CO *>< 

CD T3 — 

33 3 
9- o' 

o ® 
• ® 

3 a. 

S i. 

2.2 


3 ? 

IS 

CL S' 

9 (2 

l‘ = 

o 

§ 3 

o? 3 

T3 


•O > *“ 3 

O" T3 0-0 
0) 2. O O. 
w — = © 

CL co 55 a 
o. to " ® 

| “S a 

1 ® a -a 

S- g s s 

44 ! I- 

5 m o o 

2. S. 3 s- 

,2 ro c 2. 

to w o o 

> o ® o 

T3 ■*“ Q. CD 

=; JT m S 
O (B 

s ffi S a 
g tfl CD 5_ 
c ° CD v> % 

03 QJ C 2. 

i-S-i-8 

8 a gj o 

03 O 03 

W CL 2. c 

CD C (D 5. 
5* a ^ =•. 

3 "D D 
C_ (/) ^ « 

a® |3- 

- 1 1 §■ 

g2"i 

?° fe- <§ 


DJ ® 

? a 

CD «< 


World-wide Injunction Model 27-May-97 
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Conservative Sales Projections EXHIBIT B-1 
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Optimistic Sales Assumption EXHIBIT B-2 





continue at similar rates as anticipated under the Bayh-Dole scenario 
in attempt to acquire or develop other non-12.8 antibody products. 

This is not a viable model. Results in major cash shortfall, beginning June 1998 
with no ability to finance cash requirements. 
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Optimistic Sales Projections EXHIBIT C-2 
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MAJOR ASSUMPTIONS OF MODIFIED INJUNCTION MODEL 





CellPro, Incorporated 
Summary 



of 1997 sales at $2,000 per unit. Cash balance as of January 2UUU is million. 
Decision whether to (a) dividend out cash to shareholders (b) attempt to raise new 
capital ($30-$50 million) combined with current cash to restart company, or (c) attempt 
to Hnd buyer for company to complete future commercialization programs. 
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Shutdown Model 27-May-97 

Win Appeal 





CellPro, Incorporated 



Cash balance available to dividend out to shareholders as of January 2000 is $7.2 million 
(greater if court makes lower award for past damages and/or denies fees sought by plaintiffs ii 
infringement litigation). 
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Shutdown Model 27-May-97 

lose Appeal 

EXHIBIT D-2 




Patient Treatments J997Z98 1998/99 1999/QQ JQQQ/Q1 

Bayh-Dole 5,202 9,915 14,525 21,645 

Baxtcr/Hausman Inunction 4,124 764 0 0 

Modified Injunction 2,689 726 0 0 

Shutdown 2,249 0 0 0 





Patiem Treatments 1997® 1998/99 1999/00 

Bayh-Dole 5,664 12,105 19,925 

Baxter/1 lausman Injunction 4334 963 0 

Modified Injunction 2,769 805 0 

Shutdown 2,249 0 0 



CellPro, Inc. Patient Treatments 
Optimistic Sales Projections 





CellPro, Inc. 

Research & Development Investment 




